§ KRISHNA X COMPANY

CHARTERED ACCOUNTANTS

Independent Auditors’ Report

To
The Members of
ARUSHAGRO FARMER PRODUCER COMPANY LIMITED

Report on the Audit of the Financial Statements Opinion

We have audited the accompanying financial statements of ARUSHAGRO FARMER
PRODUCER COMPANY LIMITED (“the Company”), which comprise the Balance Sheet as
at 31st March 2022, and the Statement of Profit and Loss for the year then ended, and
notes to the financial statements, including a summary of significant accounting policies
and other explanatory information (hereinafter referred to as “the Financial
Statements”).

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements, give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give atrue and fair
view in conformity with the accounting principles generally accepted inIndia, of the
state of affairs of the Company as at 31st March, 2022; and loss for the year ended
on that date.

Basis For Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we

have obtained is sufficient and appropriate to provide a basis for our opinion on the
Financial Statements.
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Information Other than the Financial Statements and Auditor’s Report
Thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises of the information included in the Board’s Report including
annexures to the Board’s Report etc but does not include the financial statements and
our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to
read the other information and, in doing so, consider whether theother information
is materially inconsistent with the financial statements or our knowledge obtained
in the audit, or otherwise appears to be materially misstated.

If, based on the work we have performed on the other information obtained prior to
the date of this auditor’s report, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report
in this regard.

Responsibility of Management for Financial Statements

The Company’s Board of Directors is responsible for the matters in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position and financial
performance of the Company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under Section 133 of
the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility
also includes the maintenance of adequate accounting records in accordance with the
provision of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of internal financial control, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that
give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless

management either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.’

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable




assurance is a high level of assurance, but is not a guarantee that an audit conducted

in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances but not for
the purpose of expressing an opinion on whether the Company has in place an
adequate internal financial controls system over financial reporting and
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

» Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we: are required to draw
attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements

represent the underlying transactions and events in a manner that achieves
fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Financial Statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (ii) to evaluate the effect
of any identified misstatements in the Financial Statements.




We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Report on other Legal and Regulatory Requirements

1. This Audit Report does not include a statement as required by the Companies
(Auditor’s Report) Order, 2016 (“the Order”) issued by the Central Government of
India in terms of sub-section (11) of section 143 of the Act, since, in our opinion
and according to the informations and explanation given to us the said order is
not applicable to the Company.

2. Asrequired by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit.

b) In our opinion proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss, dealt with by this Report
are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts)‘ Rules, 2014.

e) On the basis of written representations received from the directors as on 31st
March, 2021, taken on record by the Board of Directors, none of the directors
is disqualified as on 31st March, 2022, from being appointed as a director in
terms of Section 164(2) of the Act.

) As the provisions of Section 143(3)(i) are not applicable to the company,
reporting with respect to the adequacy of the internal financial controls over

financial reporting of the Company and the operating effectiveness of such
controls is not applicable.




g)

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules 2014, in
our opinion and to the best of our information and according to the
explanations given to us :

i. The Company does not have any pending litigations which would impact its
financial position;

ii. The Company did not have any long-term contracts including derivatives
contracts for which there were any material foreseeable losses;

iii. There were no amounts which required to be transferred by the Company
to the Investor Education and Protection Fund.

For For S KRISHNA & COMPANY
Chartered Accountants

(FRN:

Akshay Jain
(Partner)

M No 553655

0026165N)

ICAI UDIN:

Place:
Date:



ARUSHAGRO FARMER PRODUCER COMPANY LIMITED

CIN: U01100PN2021PTC206211
Balance Sheet as at 31st March, 2022

(Rs. )
Note 31st March 2022 31st March 2021
i No (Amount in *) (Amount in )
I. EQUITY AND LIABILITIES
(1) Shareholder's funds
(a) Share capital 2 7,60,000 -
(b) Surplus 3 16,484 -
(2) Non-current liabilities
(a) Long-term borrowings 4 1,00,000 -
(a) Deferred tax liability (ret) 5 912 -
(3) Current liabilities
(a) Trade payables 6
(A) total outstanding dues of micro enterprises - -
and small enterprises; and
(B) total outstanding dues of creditors other than 5,61,000 -
micro enterprises and small enterprises
(b) Other current liabllities 7 1,94,500 -
(c) Short-term provisions B 4,880 -
Total 16,37,776 -
II.Assets
(1) Non-current assets J
(a) Property, plant and equipment and Intangible a 9
(i) Propert, plant and equipment 17,907 -
(b) Non-current investments 10 - -
(c) Long term loans and advances 11 - -
(2) Current assets
(a) Inventories 12 41,400 -
(b) Trade recelvables 13 2,00,000 -
(c) Cash and cash equivalents 14 13,78,469 -
(d) Short-term loans and advances 15 - -
Total 16,37,776 -
Significant accounting policies 1 =
Notes referred to above form an integral part of the Financial Statements.
As per our report of even date For & On Behalf of the Board

For 5 KRISHNA & COMPANY
Chartered Accountants
ICAI F.R.No. qofﬁlﬁj'j

A : . 2 B, e
/’W @—7 m qdjj “‘d SUMITRA ANKUSH
¥ RAMESH KUSHGADHAVE  ANKUSH NARSL GADHAVE GADHAUE
AKSHAY JAL

Director
(Partner) om oomzas. Fart
g.r:o.: 553655 > th“a‘g Lu‘i\\\“ ‘mEmm
ate:- ety -« )
Place: 01’09'2'02 > - DIN: 09404291 Comp sl mz
Tand wwads :

(Osmanabad)



ARUSHAGRO FARMER PRODUCER COMPANY LIMITED

CIN : UO1100PN2021PTC206211
Statement of Profit and Loss for the year ended 31st March, 2022

(Rs. )
Particulars ";;‘ 2021-22 (Amountin’) | 2020-21 (Amountin’)

Revenue from operations 16 25,18,417 -
Other income 17 - -
Total Income 25,18,417 -
ﬁxggnggs:
Cost of materials consumed 18 22,69,500 -
Changes in inventories of finished goods, work-in- ~
proaress and Stock-in-Trade i (41,400)
Employee benefit expense 20 - -
Financial costs 21 1,358 -
Depreciation and amortisation cost 22 93 -
Other expenses 23 2,66,590 -
Total expenses 24,96,141 -
Profit before tax 22,276 -
Tax expense:
(1) Current tax 4,880
(2) Deferred tax 5 912 -
Profit from the period 16,484 -
Profit/(Loss) for the period 16,484 =
Earning per equity share: 24
Face value per equity shares Rs.10/- fully paid up.

(1) Basic 0.22

(2) Diluted 0.22 -

Notes referred to above form an integral part of the Financial Statements.

As per our report of even date
For S KRISHNA & COMPANY
Chartered Accountants

ICAI F.R.No. 0026165N

For & On Behalf of the Board

%— St ded i
RAMESH ANKUSH GADHAVE ANKUSH NARSU GADHAVE SUMITRA ANKUSH GADHAVE

| : Director Director

' ,5/\"‘«* : \ DIN: 09404289 P m&‘gﬁ?‘tz
AKSHAY JA arushagro Farmer arme i '
(Partner) _ ' ( i

Company L L ush2d \_\ﬁ“‘ed
M.No.: 553655 WAD oﬂ\?a ny ATKWAD
Date:- O{’gg/ 2022 Di o G Director
Place: DIN: 09404291 DIN: 09404292

Tand wuwad
Cosmanabad )



ARUSHAGRO FARMER PRODUCER COMPANY LIMITED
CIN: U01100PN2021PTC206211
Balance Sheet as at 31st March, 2022

(Rs. )
Note 31st March 2022 31st March 2021
Farticutars No (Amount in °) {Amount in )
I. EQUITY AND LIABILITIES
(1) Shareholder's funds
(3) Share capital 2 7,60,000 -
(b) Surplus 3 16,484 -
(2) Non-current liabilities
(a) Long-term borrowings - 1,00,000 E
(a) Deferred tax liability (net) 5 912 -
(3) Current liabilities
(a) Trade payables 6
(A) total outstanding dues of micro enterprises - -
and small enterprises; and
(B) total outstanding dues of creditors other than 5,61,000 -
micro enterprises and small enterprises
(b) Other current liabilities 7 1,94,500 -
(c) Short-term provisions 8 4,880 -
Total 16,37,776 -

II.Assets
(1) Non-current assets
(a) Property, plant and equipment and Intangible asq 9

(i) Propert, plant and equipment 17,907 -
(b) Non-current investments 10 - -
(¢) Long term loans and advances 11 - -
(2) Current assets
(a) Inventories 12 41,400 -
(b} Trade receivables 13 2,00,000 -
(c) Cash and cash equivalents 14 13,78,469 -
(d) Short-term loans and advances 15 - -

Total 16!32|7?§ -
Significant accounting policies 1 5
MNotes referred to above form an integral part of the Financial Statements.
As per our report of even date For & On Beha:f of the Bo % 2 .
For 5 KRISHNA & COMPANY @E {'R 2 R
SUMITRA ANKUSH
Chartered Accountants RAMESHANKUSH GADHAVE  ANRTISH NARSU GADHAVE GADHAVE
ICAl F.R.No. 0026165N Directar Director
= DIN: 09404289
AKSHAY JAIN / ar
(Partner) 4] . ,“uSh 3groij‘ i
'

M.No.: 553655 omP’“ o COMP2

b, Ol o8 [2022.




ARUSHAGRO FARMER PRODUCER COMPANY LIMITED

CIN : UO1100PN2021PTC206211
Statement of Profit and Loss for the year ended 31st March, 2022

(Rs. )
Particulars “N‘::f 2021-22 (Amountin ‘) 2020-21 (Amountin")
Revenue from operations 16 25,18,417 -
|Other income 17 - -
|Total Income 25,18,417 -
|Expenses:
]Cost of materials consumed 18 22,69,500 -
{Changes in inventories of finished goods, work-in-
41,4 5
oroaress and Stock-in-Trade > e
Employee benefit expense 20 - -
Financial costs 21 1,358 =
Depreciation and amortisation cost 22 93 -
Other expenses 23 2,66,590 -
Total expenses 24,96,141 -
Profit before tax 22,276 -
Tax expense:
(1) Current tax 4,880
(2) Deferred tax 5 912 -
Profit from the period 16,484 -
Profit/(Loss) for the period 16,484 -
Earning per equity share: 24
Face value per equity shares Rs.10/- fully paid up.
(1) Basic 0.22
| (2) Diluted 0.22 -

Notes referred to above form an integral part of the Financial Statements.

As per our report of even date
For § KRISHNA & COMPANY
Chartered Accountants

ICAI F.R.No, 0026165N

For & On Behalf of the Board

@ R otRe) 2124 . h
RAMESH ANKUSH GADHAVE ﬁNKUgH NA GADHAVE SUMITRA ANKUSH GADHAVE

Di r Director
51"** 7 Pgﬂlﬁﬁzaa DIN: 09404289
AKSHAY JA / el ) el
(Partner) \ (0 fFa (0 F—af_m 3
- NE u,na'i L shag ymnite
M.No.: 553655 F’c‘; ompa‘n‘! GAIKWAD ;-.mmpam L
Date: - Director - (¢]
Place: - 0'/09/.9_01 - i DIN: 09404291 c DIN: 09404292

Tarduloadi
(o 'anakad)



ARUSHAGRO FARMER PRODUCER COMPANY LIMITED
CIN : U01100PN2021PTC206211
Balance Sheet as at 31st March, 2022

(Rs.
Note 31st March 2022 31st March 2021
Fortiontws No (Amount in *) (Amount in °)

I. EQUITY AND LIABILITIES
(1) Shareholder's funds
(@) Share capital 2 7,60,000 -
(b) Surplus 3 16,484 -
(2) Non-current liabilities
(a) Long-term borrowings 4 1,00,000 -
(a) Deferred tax liability (net) 5 912 -
(3) Current liabilities
(a) Trade payables 6
(A) total outstanding dues of micro enterprises - -
and small enterprises; and
(B) total outstanding dues of creditors other than 5,61,000 -
micro enterprises and small enterprises
(b) Other current liabilities 7 1,94,500 -
(c) Short-term provisions 8 4,880 -

Total 16,37,776 -
II.Assets

(1) Non-current assets
(a) Property, plant and equipment and Intangible as§ 9

(i) Propert, plant and equipment 17,907 -
(b) Non-current investments 10 - =
(c) Long term loans and advances 11 - -
(2) Current assets
(2) Inventories 12 41,400 -
(b) Trade receivables 13 2,00,000 -
(c) Cash and cash equivalents 14 13,78,469 -
(d) Short-term loans and advances 15 - -

_ : Total 16,37,776 -
Significant accounting policies 1 -
Notes referred to above form an integral part of the Financial Statements.
roduct'
As per our repart of even date ~rushagro Faﬂ'ﬂﬂ P For & On Behaif of the Boar

For S KRISHNA & COMPANY
Chartered Accountants
ICAI F.R.No. 0026165N

?\ arm
AKSHAY JAIN 7 .,ushag"°F- ited
M2 ny LM
Ju
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GADHAVE

(Partner)

M.Np.: 55365 VIROD RAMRAD GAIKWAD

Date:- E)g jm Director

Piace DiN: 09404291 L




ARUSHAGRO FARMER PRODUCER COMPANY LIMITED

CIN : UD1100PN2021PTC206211
Statement of Profit and Loss for the year ended 31st March, 2022

(Rs. )
Particulars "':;" 2021-22 (Amountin®) | 2020-21 (Amountin’)

Revenue from operations 16 25,18,417 -
Other income 17 - -
Total Income 25,18,417 -
Cost of materials consumed 18 22,69,500 -
Changes in inventories of finished goods, work-in- 5
proaress and Stock-in-Trade 1B AELAD

Employee benefit expense 20 -

Financial costs 21 1,358 -
Depreciation and amortisation cost 22 93 -
Other expenses 23 2,66,590 =
Total expenses 24,96,141 -
Profit before tax 22,276 -
Tax expense:

(1) Current tax 4,880

(2) Deferred tax 5 912 -
Profit from the period 16,484 =
Profit/(Loss) for the periad 16,484 =
Earning per equity share: 24

Face value per equity shares Rs.10/- fully paid up.

(1) Basic 0.22
(2) Diluted 0.22 -

Notes referred to above form an integral part of the Financial Statements.

As per our report of even date
For S KRISHNA & COMPANY
Chartered Accountants

ICAI F.R.No. 0026165N

\ 5]“,‘ o
AKSHAY ] /
(Partner)

M.No.: 553655

Pace-Olfea (202 2
Endcd@acii

COSRana_qu)

For & On Behalf of the Board

%l <o siey 3
RAMESH ANKUSH GADHAVE AN%&NAR GAD@

‘:. RAMRAD GAIKWAD
Director
DIN: 09404291
arushagro Farmer Producer

Company Limited

Director

Director
DIN: 09404289
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ARUSHAGRO FARMER PRODUCER COMPANY LIMITED

CIN ; UD1100PN2021PTC206211
Notes Forming Part of Statement of Profit & Loss

Note 16 : Revenue from operations (Rs.)
Sr.
Particulars 2021-22 2020-21
| _No,
1 Sales of products (refer sub note 16.1) 25,18,387.00
2 Sale of services
3 |Other operating revenues - 30.00
Sales are net of Goods & Service Tax (G5T)
Total 25,1 7. -
16.1 Sale of products (Rs.)
Sr.
Particulars 2021-22 2020-21
| _No.
1 Sales - finished goods 25,18,387.00
2 Sales - semi finished goods
3  |Sales - parts of efectric motors
Total 25,1 a
Note 17 : Other income (Rs.)
e Particulars 2021-22 2020-21
Total - -
Note 18 : Cost of material consumed (Rs.)
sty Particulars 2021-22 2020-21
> | Cost of materials consumed: 22,69,500.00
(refer sub note 18.1)
Total =
18.1 Cost of materials consumed (Rs.)
S Particulars 2021-22 2020-21

1 Consumption of raw material

ion
Opening stock
Add :- purchase during the year 22,69,500.00
22,69,500.00 -

Less :- Closing stock

2 |Consumption of stores & spares / packing materials

bDenIlng stock =
Add :- purchase during the year

22,69,500.00 -

Less :- Closing stock - &

‘ = -
Total 22,69,500.00 .
| Producer
¢ Produce o nrushagro fas_'mer :
aqro Farme er Produ b gt
:r::i;li Limit nrushagro Fam ampany v

o g

nrushagro Farmer Produc

ucs! ]
arushagro Farmer F1o8 .ompany Limnedh

Company Lim :

o




Note 19 : Change in inventories (Rs.)
Sr. Particulars 2021-22 2020-21
1 |Change in inventories of finished goods
Opening stock -
Closing stock 41,400.00 =
Sub total (a) (41,400.00) -
2 |Changes in inventories of work-in-progress
QOpening stock
Closing stock = "
Sub total (b) 3 =
[Total _(41,400.00) g
Note 20 : Employment benefit expenses (Rs.)
Sr.
Particulars 2021-22 2020-21
|_No.
Total - -
20.1 Incentives to employees (Rs.)
Sr.
Particulars 2021-22 2020-21
|_No.
1
2
Total - -
20.2 Employment pr fund (Rs.)
Sr.
Particul 1- 2020-
: articulars 2021-22 0-21
Total - -
Note 21 : Financial cost (Rs.)
e Particulars 2021-22 2020-21
Bank Interest 1,357.94
Total 1 =
er Producer

.ushagro Farmer Producer

rushagro Farm
Somplny Lm:“ted

Company Limite

Arushaaro Farmer Producer

ey LN
Directos

3

g g2 led

mducef
shaQr® f'- d' 5
?r:mpa“‘l ot

Arushagro Farmer Produce
Company Limite




Note 22 : Depreciation and amortised cost (Rs.)
s Particulars 2021-22 2020-21
: Depreciation on tangible assets 93.00
Total 93.00 &
Note 23 : Other expenses (Rs.)
Sr.
Particulars 2021-22 2020-21
|_No.
Audit Fees 12,500.00
Miscellaneous expenditure 90.00
Rent 1,80,000.00
Salary to Employee 74,000.00
Total 2,66,590.00 :
23.1 Repairs & maintenance (Rs.)
Sr.
Particulars 2021-22 2020-21
| _No.
Total - -
23.2 Insurance premium (Rs.)
Sr.
Nb: Particulars 2021-22 2020-21
Total - W
23.3 Rent, rates & taxes (Rs.)
i Particulars 2021-22 2020-21
Rent 1,80,000.00
Total 1,80,000.00 -

arushagro Farmer Producer

.;ompany me
Director

P

arushagro Farmer Produce!
Company Limited

o
Udpestafai(gd

firushagro Farm

Company Limiteq .

Arushagro Farmer Producer
Company Limited &




23.4 Miscell ex (Rs.)
Sr.

Particulars 2021-22 2020-21
: Miscellaneous expenditure 50.00
Total 90. -
23.5 Auditor’s remuneration (Rs.)
Sr. Particulars 2021-22 2020-21
| _No.
Total = -
Note 24 : Earning per share (Rs.)
Sr.
Particulars 2021-22 2020-21
__No.
1 Net profit after tax
| Weighted average number of equity shares
Earning per share (face value of Rs.10/-fully paid)

haaro Farmer Produce!
mpany Limit Arushagro Farmer Producer
ey ~ompany Limited Arushagro Farmer Pr
3&3)2(3}32 212 Company Limited &

irector

arushagro Farmer Producaf

_f:r]'f'gdl'i\f L:‘Y‘I‘_“d
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/-r.m'(‘r’/ <ompany Limitedt M
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